
West Virginia
Investment Management Board





Our mission is to exercise our best independent
judgment in providing prudent and professional
investment management for the exclusive benefit of
the beneficiaries.
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July 13, 2010 to January 17, 2019
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Deputy Sheriff’s Retirement System

Judges’ Retirement System

Public Employees’ Retirement System

State Police Death, Disability and Retirement Fund

State Police Retirement System 

Teachers’ Retirement System

Emergency Medical Services Retirement System

Workers’ Compensation Old Fund and Coal Workers’ Pneumoconiosis Fund

By statute, the Consolidated Public Retirement Board and the West Virginia Offices of the Insurance Commissioner are responsible for appointing a 
representative for each plan who may select a committee of up to three individuals.  The Representative and Committee Members work with the Investment 
Management Board to develop the investment policy for their respective plan.  They are appointed on an annual basis.
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Executive Staff 

Internal Audit 

Investments Division 

Operations Division 

Support Staff 

Technology Division
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West Virginia Investment Management Board Act

…the authority to develop, implement and maintain an efficient and modern 
system for the investment and management of the State’s money

…operate as an independent board with its own full-time staff of 
financial professionals immune to changing political climates… [West Virginia Code §12-6-1(a)(b)]

declared to be irrevocable trusts, available for no use 
or purpose other than for the benefit of those public employees…workers, miners and their beneficiaries… [West Virginia 
Code §12-6-1(c)(d)] empowered by this Article to act as Trustee 
of the irrevocable trusts created by this Article, and to manage and invest other state funds [West Virginia Code §12-6-1a(f)]

West Virginia Code

[West Virginia 
Code §12-6-11]



West Virginia Investment Management Board 





West Virginia Investment Management Board 

“Trustees, at the annual meeting…shall review, establish and modify, if necessary, the investment objectives of the individual 
participant plans, as incorporated in the investment policy statements of the respective trusts so as to provide for the financial 
security of the trust funds giving consideration to the following:  (1) Preservation of Capital; (2) Diversification; (3) Risk 
Tolerance; (4) Rate of Return; (5) Stability; (6) Turnover; (7) Liquidity; and (8) Reasonable Costs of Fees.” [West Virginia 
Code §12-6-11(a)(5)] 
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* The Neutral Target is established based on these index weights every June 30.
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Developed Markets

Developed Markets

Small Capitalization

Emerging Markets
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*Prior to January 2014, the International Equity Pool index was the MSCI ACWI ex U.S. (Standard). 
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*Prior to January 2014, the Short-Term Fixed Income Pool index was the 
Citigroup 90 Day Treasury Bill plus 15 basis points.
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Note: Each Participant Plan has its own unique Strategic Allocation. The above example is for clarification 
purposes only.

*The Neutral Target is approved by the Board.
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* Prior to April 2008, the Total Return Fixed Income Pool index was a custom index.
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*Prior to January 2014, the Private Equity index was the S&P 500 plus 500 basis points.
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* Prior to January 2014, the Hedge Fund index was LIBOR 
plus 400 basis points.
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Emergency Medical Services Retirement 
System Act West Virginia Code §16-5V-4
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* IMB Staff has authority to change the cash target up to 5 percent during a fiscal year, in consultation with 
the appropriate representative(s) from BRIM.
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Federal Coal Mine Health and Safety Act of 1969

Federal Coal Mine Health and Safety Act of 1969

* IMB Staff has authority to change the cash target up to 5 percent, within a fiscal year, in consultation with 
the appropriate representative(s) from CWPF.
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West Virginia Code §5-16D
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* IMB Staff has authority to change the cash target up to 5 percent, during a fiscal year, in consultation with 
the appropriate representative(s) from the Old Fund.
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* IMB Staff has authority to change the cash target up to 5 percent, during a fiscal year, in consultation with 
the appropriate representative(s) from the Self-Insured Pool.
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* IMB Staff has authority to change the cash target up to 5 percent, within a fiscal year, in consultation with 
the appropriate representative(s) from the Security Pool.
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* IMB Staff has authority to change the cash target up to 5 percent, within a fiscal year, in consultation with 
the appropriate representative(s) from the Uninsured Fund.



West Virginia Investment Management Board 



West Virginia Investment Management Board 



West Virginia Investment Management Board 



West Virginia Investment Management Board 

West Virginia Code §11B-2-20

* Statutory cash requirements of $100 million will be invested by the West Virginia Board of Treasury 
Investments.
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West Virginia Code §11B-2-20

West Virginia 
Code §4-11A-3
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* IMB Staff has authority to change the cash allocation plus or minus 10 percent, as necessary, in 
consultation with the appropriate representative(s) from the Tuition Trust.
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